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P arr acom be Co mmu ni ty  T rus t  L td  has  be en  for med t o  pr ov id e  af ford able 
hous in g fo r  peo pl e w i th  a  st ro ng loc a l  connect i on  t o  the  v i l l age ,  a  new 
com muni ty  s to r e and  fu tu re  pro j ec ts  th at  mana ge i mport ant  a sse ts f o r  
the  communi t y  of  Par rac om be  

P arr acom be Co mmu ni ty  T rus t  L td .  i s  a  Co mmu ni ty  L and Tru st  (CL T) .  
Th ere i s  a  l eg a l  d ef in i t i on  of  a  CL T.  I t  mu st  b e -  

  Owned by  the  Co mmuni ty  
  Run by  th e Co mmuni ty  
  For  the  be n ef i t  of  th at  g eo gr aph ic a l  Co mmuni ty  

  Not  fo r  p erson al  pro f i t  
H o u s i n g  a n d  R e g e n e r a t i o n  A c t  2 0 0 8  P a r t  2 ,  C h a p te r  1 ,  C l a u s e  7 9 .  

To  e n sure  the CL T ach i eve s  th i s  Par r aco mb e C omm uni ty  Tr us t  h as  b ee n 
reg is ter ed  as  a  Com muni t y  Benef i t  Soc i ety  and  i t  ne eds memb er s to  j o in  
and  he l p ach i eve gre at  th i ngs .  E ach  memb er  w i l l  have  one ,  eq ual  vo te  at  
ge ne ra l  meet i ngs ,  be  a bl e  to  p ut  themselv e s  fo rw ard  as  a  board  me mbe r  
and  e lec t  t he bo ard .  

A  C om muni ty  B enef i t  S oc i ety  i s  j o ined  by  me mbe rs owning  sh ares  i n  i t .  
Un l i ke  a  sh are  in  a  co mpa ny  (s uch as  Br i t i sh  G as )  you w i l l  no t  ‘own’  p ar t  
of  th e CL T and w i l l  n ot  r e ceive  an y  payme nt  f r om pr o f i ts .  The  shar es  
cannot  r is e  in  va lue  bu t  may lo se  va l ue .  Yo u c an not  se l l  them.  

As  a  C ommu ni ty  B en ef i t  S oc ie ty ,  as we l l  a s gu ar antee i ng  d e mocr ac y  a nd 
ensur i n g i t s  a sse ts are  pr o tec ted ,  Par raco mbe Co mmu ni ty  Tr us t  w i l l  be  
abl e  to  ra is e l ar ge  amounts  o f  mone y  th rou gh i s su i n g share s.  Cur re nt l y ,  
we  ju st  w an t  me m bersh i p .  

We are  ask in g fo r  tho s e w ho want  to  su pport  our  goa ls  o f  prov id ing  
af ford able  hou sin g and  a  v i l l ag e s to re  to  inv es t  in  share s  and  jo i n  us .  

P lease  re ta i n  t h is  ha l f  of  the  fo rm and  re tur n  the  a ppl i c at io n  for m 
op po si t e  w i th  yo ur  pay me nt  to  th e ad d re s s b elow.  

 

 

I                                                                                           ( fu l l  nam e)   

su ppor t  th e  o bj ec t i v e s o f  the  C LT ,  Par raco mbe Co mmu ni ty  Tr us t  L i mi ted  
and  w ish  to  ap pl y  to  beco me a  me m be r .  

I  u nder st and  that :  

  Per sons  unde r  16  m ay not  be  me mb ers   
  Me mber s each hav e  on e v ote  at  genera l  m ee t in gs  re gard les s  of  h ow 

many £ 1  sh ares  th ey  ho ld .  
  Share s w i l l  n eve r  be  w ort h  more  t han I  pay  for  them and c ould  eve n 

red uc e  in  va l ue  and ther e w i l l  be  no d iv id end payab l e to  
sh ar ehold er s.  

  By acq ui r ing  at  l e ast  on e shar e ,  I  am si gn i n g u p to  the  gov ern i ng 
docume nts  o f  t he  CLT and  any  St and i n g Ord ers  in  fo rce .    

  Thi s  is  not  a  s av ings  s cheme and I  may  not  g et  any  o r  a l l  o f  my 
money  bac k sho uld  I  ev er  as k fo r  th i s  i n  the  f utu re .  

  I f  I  w ish  to  l e ave  the  CLT ,  I  mu st  appl y  in  w r i t in g to  the  Sec re tary  at  
the  Re gis tered  Of f i ce and  tha t  the  Bo ard  w i l l  co n sid er  whether  my 
sh ar e mo ne y  c an b e  re t ur ned .  Th e  C L T c annot  guar antee  i t  w i l l  hav e 
suff i c ie nt  f und s .  

  Th e s hare s are  not  bac ked  by  any  c omp en sa t ion sc heme or  
om bud sm an.  

  Thi s  appl i c at ion  w i l l  be  co ns id ered  by  t he  e le c ted  B oard  and m ay not  
be  ac ce pted .  

  By s i gn i n g th i s  fo rm  I  con se nt  t o  Par raco mbe Co mmuni ty  T rust  
ho ld ing and pro ce s s in g my p er sonal  d ata  for  th e bus in ess  pu rpos e s 
se t  ou t  in  the  Dat a  Prot ec t ion  Pol ic y .  

  I  h ave f i l l ed  i n  th e  in fo rm at ion  box  on  the  rev erse and  s ub mi t  th is  
app l i cat i on  fo r          s hare s w i th  m y paymen t  of  £          b e ing  £ 1. 0 0 
pe r  share  (ch eq ue s  payab l e to  ‘P ar r aco m be Co mmun i ty  T ru st  L td ’ ) .  

S igned                                                                    Date  d d / m m / y y y y  



 

 

Membership of Parracombe Community Trust Ltd 
‘Sustaining our Community’  

 

***P lea se  compl et e  bot h  s id e s o f  th i s  for m i n  b loc k  capi ta ls** *  

 

 

 

Please  e nsure  th at  th e  C L T ’s  s ecr etary  i s  i nfor med o f  an y  c hange s to  
your  p erson al  d eta i ls .  

P lease  re tur n  t h is  for m e i ther  by  pos t  to :  

South  H i l l  H ou se ,  P arr acom be ,  B arnstapl e ,  E X31  4P E  

Or  a  sc anned c opy  by  e ma i l  to :  ad mi n@ p arr aco m be.org .uk   

A New Way of Doing Things   

Commu ni ty  L and  Tru st s (C LTs)  ar e bei ng  s et  up  ac ro ss the  count ry  to  
he l p  prov id e  af ford abl e ho me s and o ther  import an t  s erv ic es f or  loc a l  
pe opl e .  For  ex ampl e ,  b y  fo rming  a  par tner sh i p w i th  a  Hous i ng  
Assoc iat i on ,  a  C LT c an l e ad  a  hou si ng  pro j ec t  th at  ge nera te s  lo ng -t erm 
income w hi l s t  be i ng  p ro te cted  f rom  the  r i s ks i nvo lv ed.  The  communi ty  
the n  has  a  f i nanci a l l y  v i a b le  T ru st  ab l e  t o  t ake  on  fu tur e  pro j ect s  fo r  th e 
be ne f i t  of  th at  co m muni t y .   The  mai n  f ea tur es  a bo ut  th is  n ew way  o f  
do ing  th i ngs  ar e :  

L and  owner sh i p.  The  CLT can s ecu re  l and  i n  per pe tu i ty  fo r  the  
com muni ty  (w i t h  an  o pt io n  to  take on f u l l  owner sh i p o f  the  pro pe rt i es  
f rom th e Hous in g As soci a t ion  sho uld  t he CL T ever  w ish  t o  d o so ) .  Th e 
CLT w i l l  ent er  i n to  a  lo ng - ter m le ase  w i th  the  Housi ng Ass oc i at ion  and  
have  an  inf l ue nc e  ov e r  impor tant  t h ing s l ik e l ayo ut ,  des ign  and 
occup anc y .   

Co mmu ni ty  as se t s .  The  sc ope of  the T rust  prov id es  a  ve h ic le  fo r  the  
CLT to  own ,  dev elo p,  pr o tect  and  man age o ther  pro pe r ty  and  land .  Fo r  
exampl e ,  t he  s et  up a nd r unn i ng o f  c ommu ni t y  own ed  so c ia l  en te rp r i se s  
suc h as a  sto r e and  post  o f f ice  o r  gr ee n e ne rgy  pro jec t .  

A f fo rd abl e  Ho me s f or  L oca l  Pe o ple .  Those  w i th  a  s t rong loc a l  
conn ect ion  –  th rou gh  l i v in g or  work in g in  th e par is h  o r  h av in g f ami l y  
the re  –  have  pr io r i ty  fo r  the  hous ing.  Th i s  i s  en shr i ned  i n  a  l e ga l l y  
b ind i ng agree ment  betw ee n th e  Counc i l ,  t he  H ou sing  Assoc ia t ion  and 
the  C ommu ni ty  Land  Trust .   

Acce ss  to  gra nt  f und i ng.  Th e c r ea t ion  o f  t he  CL T e na ble s  gov ern ment  
gr ant s to  be  obta ined  f or  commu ni ty  l ed  hous in g sc he me s.  

F i nanc i a l  v i a bi l i ty .  The  CL T o bt a in s an in co me f rom  fundr a is i n g,  
su rp l us es  f ro m co mmu ni ty  e nte rpr i se s  and  ground r ents  suf f i c ie nt  t o  
cover  the  T rust ’ s  ru nni ng  cost s and  prov ide  a  smal l  i nco me f o r  o the r  
pro j ec ts.  The  Tr us t  i s  ther efor e  f inan cia l l y  s u st a in able .  

De moc ra t ic .  The  Trust  i s  a  d e moc ra t ic  o r gani sa t ion  w i th  me mber s h ip  
op en to  anyo ne  s upp or t i n g i t s  o bj ect iv es .  
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